




CNOOC Fujian Gas Power Limited 

Letter of Authorization 
Name of the client: CNOOC Fujian Gas Power Limited (hereinafter referred to as the 
“Client”) 
Address: 28/F Jinlong Building, No.159, Wusi Rd, Fuzhou City, Fujian Province 
Name of Legal representative or main principal: Huang Hulong(Manager) 
 
Name of Delegated party: Electric Power Survey＆ Design Institute of Fujian Province 
(hereinafter referred to as the “delegated party”) 
Address: No. 268, Wusi Road, Fuzhou City 
Name of legal representative or main principal:  Fang Yongling(President)         
 
In view of: 
1. According to “Putian LNG Power Project Feasibility Study Report”, the IRR of the 

proposed project is 6.39%, and the financial net present value is -548.7961Mn RMB. 
The proposed project is not financially feasible; 

2. “Kyoto Protocol” has entered into force in 16th, Feb, 2005; 
3. The client plans to develop the proposed Putian LNG Power Project as CDM activity 

to increase the economic benefits and to improve the proposed project’s financial 
situation; 

4. The delegated party, as a professional electric power design and research party, is 
familiar with the related policies and procedures of United Nations about developing 
CDM projects. 

 
Now the client authorizes the delegated party to process the feasibility study report 

and other related items about developing the proposed Putian LNG Power project as 
CDM activity. The specific matters entrusted are as following: 
1. The delegated party should actively assist client in doing economic evaluation of 

developing the proposed Putian LNG Power Project as CDM activity and provide 
pre-project consultation services; 

2. The delegated party should provide “Economic Evaluation on Developing Putian LNG 
Power Project as CDM Project” report to client to demonstrate weather the proposed 
project is feasible or not; 

3. The delegated party should recommend powerful and reputable CDM project 
Consultancy Company and CER buyers to the client. 

 
There are two originals and 6 copies of the letter of authorization and all of them have 
the same legal effect. It shall enter into force on the day of being signed and sealed by 
the client. 
 

                                          Client: CNOOC Fujian Gas Power Limited 
Legal representative signature 

                                      2005.05.16 




